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MEET'S SHARP RALLIES

A Favorable Bank Statement In-

spires Activity in Trading- -

The Opcnlnpr Dull, With Grnrtunlly
KalliHK I'rlccN Increiitied Surplus
in Financial Institution Gives
StrH: Tone to Speculation The
Sliortw Cover SHfrar and Leather.

NBW YORK, Oct. 28 The bank state-
ment was an agreeable surprise to the
street. An average lose in cash of $500,000

or more was foreshadowed by tke known
movements of noser during the week.
The lecrease in lawful money, as reported
by the banks, was only Ji,fi0, and as the
deposits have again been reduced by con-

traction of the loans the statement, shows
an increase in the surplus of
tl.44J.000, rafsfna; that item to over
$3,090,000. The increase in surplus was, as
usual, regarded as favorable by the specu-laiv- e

community, though it was brought
about entirely by the contraction of loans.
The really encouraging feature of the state-
ment is that the banks have apparently
ceased to lose lawful money. For two or
three weeks the loss in cash has been
growing smaller, and it now looks as if
next week might witness the beginning of
the return flow of money to this centre.
When that movement begins an easier
money market and a revival of speculative
interest in the stock market may reason-
ably be expected.

The stock market was comparatively dull
and heavy today until the bank statement
was published. Then it became strong and
active, chiefly on the covering of shorts.
There was, however, moderate amount of
buying through commission houses. The
result was a sharp advance all along the
line. The early losses were recovered and i

an average net advance of about 2 of 1
per cent was recqrded. A fewtstocks, no- - 1

Jably Sugar Refining. Missouri Pacific, t

Vnited States Leather common, and South- - j

ern Railway preferred, closed a point or j

more higher than yesterday. American j

Steel and Wire common rallied with the j

general list on authoritative statements ;

that the reports telegraphed from the West ;

that the company intends to erect a new j

$10,000,000 plant near Pittsburg are with-
out foundation.

Xevr York Stock Market.
Corrected dally by W. B. Illbbs & Co.,

Tnembere of the New York Exchange,
1419 F Street.

Open. High. Low. dos.
American Cotton Oil... 45 45 45 45
A. S. Wire 7 46 4S 47
AS. Wire pM BS 94
AmtricuSwtr 1SC 164 351 153
American Tobacco IS 1314 122 123
Atchison n tt 21 tt

85 00 05 66
Btitimor Ohio M 6S S3 ssy.
Brooklyn Hanid Tram S SSK 85 86
Chesapeake i Ohio 27 t7 27 27
C. C. C. & fit. L 00 60 00 60
C B. Q TM2 134 132 133
CnicaRo (fas 118 114 113 114

C..tS!.P 127 127 127 127
C, R. I. P 114 115 114 115
Chi. Gnat West'.... 14 14 1 11

Consolidated Gas iag 1SS 1S 168
Con. Tobacco 43 43 42 43
Con. Tobacco pfd W 83 83
Iv:aKare Hodaotu.... 1SS 123 123 123
FtdVral Steel 54 4 53 54
Federal Steel pfd 78 78 7S 7S
Oeneral Electric 121 122 121 122
Illinois "Central 115 115 115 115
Louisville Xasnvilie.. SB 6 85 86
Metropolitan Traction.. 196 lflfc 15 19b
lUnhattan Elevated 112 113 111 112
Missouri Pacific 46 40 47 49
M . K. T. pfd 38 39 3g 39
National lead &. 29 18 26 26
Sew Jersey Centra..,,. XN tt MS 125
Vw York Central 136 1SS 137 13S

Northern PaHac...ja,5SV . 55 54 55
Northern.
Penn. !jSzS?.Wf 132: 134
J'luU. Keadtnft- - 21 22 21 21
Southern Pacific 36 38 38 38
Southern Railway U u 13 13
ft.utbern Railway pfd.. 50 57 56 57
Texas Pacific 19 98 19 20
Term. Coal Iron 118 118 117 118
Vnion Pacific 47 47 48 47
Cm. Pacific pfd 77 77 77 77
I', fc. leather pfd 82 83 81 82
V. & .Bobber. 48 49 48 49
VabaApM-....---- - 22 22 22 22
M tta Union Tel 86 86 8S 86
Colorado Ftad Iron.. 55 55 55 .55

The bank statement for the past week is
much the most encouraging recently made,
not because' of any very large figures, but'
because there Is in it the clearest indica
tion that the conditions of the money j
maraec are improving. Tne figures of the
statement are as follows:
Besernes increased $1,597,450
Ltuns decreased...... 4,7SM0

decreased 0,740,200
eeie increased 022,600

l?ala decreased 730,200
t lriulatiou increased 88,000

The surplus reserve a week ago was on'.y
11.440,000, and the addition to the reserve
last week makes the total yesterday only
53,037,450. There was a slight decrease in
the cash holdings also, it will be noticed.
The entire significance of the statement is
in the fact that it is so much better than
was expected. The street had been pre-
dicting for three days that it would be a
poor one with a decrease in the surplus re-
serve, perhaps to nothing. 'Instead of th&t
the surplus was doubled. . There was a
rather large movement in cash to the in-

terior early in the week, and during the
latter three days of the six this movement
must have stopped entirely. Money was
received from the appaiently
almost as much as was sent West and
South. The decrease in loans while prices
were advancing was a surprise, as much
as the slight loss in cash. As stated yes-
terday, this may be accounted for by the
calling of large loans by the Standard O 1

people, who have expended a large amount
of cash for Leather stocks during the week.
The conclusion that may be drawn from
these figures very reasonably is that, as
predicted two weeks ago, the last of the
poor statements of this autumn have been
made. Good authorities predict that be-
ginning with this week money will come in
from the interior In larger and larger vol-
ume. And this will mean inevitably that
the money market in Kew York will be
correspondingly easier.

Such being the case, is it sot reason-
ably to be expected that the stock market
will continue on the fine upward move-
ment en well begun? The very general im-

pression among conservative, financial, and
market people is strongly in this direction.
The items of the situation may be stated
briefly as follows:

1. Unparalleled activity and prosperity
in all branchss of business agriculture,
mining, manufacturing, trade, and trans-
portation.

(a) Fine crops of wheat and corn and
of almost everything else, and excellent
prices. Big cotton prices that will add
greatly to the prosperity of the South.

(b) A great demand on the mines, and
much higher prices, especially i iron and
coal.

c) The largest boom in. all lines of man-
ufacturing that the country' has ever seen,
the largest output, the largest demand,
the highest prices, and the biggest num-
ber of unfilled orders, reaching far into
next year, with no sign of a reduction of
the demand, despite the immense prices.

id) A demand on the railways, and on
the inland and ocean steamship lines that
they are utterly unable to fill despite their
large increases in facilities. A steady ad-
vance n transportation rates that will be
reflected rarely in net earnings even much
larger than those of the past unprecedented
months.

2. The beginning of a period of easier
money conditions in which, although the
demand will be good and rates probably
fair, there Is every reason to believe that
stringency wiM disappear. Gold will eeme
in from the interior and at no very distant
date tte Jawnense trade balance In favor
of America must result in heavy gold

"The gold mines from which
America gets Um new supplies are turning
out mom than ewer before.

S. Ths low prices of stocks, compared
not with the prices prevailing three and
four years ago, when business was dead

and the railways going Into the hands ol
receivers, but with those of- - former periods
of prosperity.

4 The certainty that Great Britain will
y'ctorious in a short time in South j

Africa.
5. A final and all Important reason for

the most hopeful of expectations regard-
ing the outlook in the stock market is the
technical one that there is an immense
short interest, and that the big financial
men are the holders of stocks and at
present the chief buyers. Tho Vanderbilts,
the Goulds. Morgan, the Flowers, and the
Standard Oil people have been buying
large blocks of stock steadily for the past
two weeks in addition to the immense
holdings that they have secured in the
periods of lowest prices during the past
summer and autumn.

"Tight money" is only a relative term.
Money was tight and rates were higher
than they are now ten years ago, and
twenty years ago, and yet those were
the periods in which the prices of rail-
way securities reached their highest levels,
10 and 20 and 30 points higher than thej
are at present. Five and six years ago the
bank statements at this time of the year
were much more encouraging on their face
than yesterday's' statement was--. The sur-
plus reserve in October, 1893, was over
J60.000.000; in lS94'it was over $40,000,000.
People were not particularly anxious, how-
ever, to buy stocks in those years, although
the banks were full of money. The tetter
year was the one in which nearly all se-

curity prices reached their very lowest ebb.
Rock Island sold at 58 2, St. Paul at
541-- 4. Burlington at 6S 8, Louisville at
40 and Missouri Pacific at 18 4, and
the list might be prolonged indefinitely.
Fair rates for money, owing to business
prosperity, can never prevent advancing
prices in the stock market when peopIe
see earnings increasing rapidly and stocks
paying larger dividends or returning aftei'
long years of "sterility" to the dividend
list.

The. present boom in prices began soon
after he 1st of October. For purposes of
comparison, it may be said to have started
with the month. The results already at-
tained by the bulls (vjhile the bears have
been insisting steadily that the market
isin the throes of most adverse condi-
tions) may be seen in the following table of
prices. The lowest prices of the last week
of September and the closing prices yes-

terday are given:
Atchison preferred 61 60
Burlington 32S 183
St. Paul 126 127
Keck Island 111 115
Louisville 77 S6
Missouri Pacific 48 4D

New York Central 183 13i- -

Big Four 55 l
Baltimore and Ohio 49 53
Delaware and Hudson 122 123
Jersey Central 11S 125
Northern Pacific common 62- - 55
Union Pacific common 43 47
Southern Railway 51 57
Suratr 140 153
Tobacco 115 123
American Wire common........ 40 47
Preferred 95 94
Federal Steel common 51 54
Preferred 77 7S
Leather common 18 25
Preferred 7S 82
Robber 47 4'J

It will be seen that in the entire list
there were declines in only two securities,
the American Steel and "Wire common and
preferred. The average gain in price has
been 5 points. The railway list has ben
much the most satisfactory, as, with the
exceptions of Sugar and American Tobac-
co, the gains in the industrials have been
small.

The grangers have been active and buoy-
ant this week, as they have been during
the entire month, despite the croakings of
the bears that prices in the group are al-

ready sufficiently high. It is not to b3 ex
pected, perhaps, that the higher-price- d

grangers will advance with the same rapid-
ity as many of the low-pric- stocks, but
when current earnings and future pro.pect3
are taken into consideration, and when it
is remembered that the present prices of
these stocks are many points below the
levels of former prosperous periods, there
is certainly no reason to suppose that they
will fail to make good advances. As for
Atchison preferred and the Great Western
securities, the most careful people are the
most bullish regarding them. The news of
interest regarding the grangers yesterday
was the statement of the Burlington for
September. The increase of the surplus
for the month was $301,401, or about 40 per
cent. The St. Paul statement for the
month will probably be given out this
week.

The statement of the Reading for the
month of September shows an increase in
net earnings of $18,035. The present rate
of earnings of the Reading provides for 4
per cent on the first preferred stock, and
a substantial balance for the Eecond pre-

ferred, and it is considered certain that a
dividend will be paid on the first in the
near future. The coalers have been one
of the features of the past week, although
their activity was confined almost entire-l- v

to one half hour of one day. It is be- -
"lieved that all of this group will make
good advances in the near future, with the
possible exception of Lackawanna, which
has already boomed up tremendously on
the persistent rumor that this company
will buy out the Jersey Central. Reading
first preferred is perhaps the favorite of

jthe group with speculators, though there

rn for very good reasons. If the stock of
the latter company is to be divided in the
near future there is every reason to be-

lieve that the insiders will buy it heavily
before that time, as the proposition is an
excellent one.

The American Steel and Wire securities
were attacked viciously during the first
hour yesterday. There is good reason for
believing that the low prices resulting will
prove to have been the bottom figures of
this movement. The street was filled with
advice to sell the common, as the lowest
quotation of the day came over the wire,
45 4. When the tipsters were the hot-

test on its trail a quick improvement be-

gan which carried the price up two and
a half points. The close for me day showed
a good net gain. The supposition in all
this is that Mr. Gates has been buying the
stock, as he was selling it a few months
ago when all the advice was bullish. It is
difficult to understand, however, how he
succeeds in persuading so many people to
send out his fake advice. Such experiences
as this are not of the kind to give the
public confidence in the Steel and Wire se-

curities. They will proDably advance, but
there are many other steel and Iron com-
pany securities with equal and better pros-
pects that may be speculated in with much
more safety. The Federal Steel stocks are
sure of dividends this year, and conserva-
tive people are of the opinion that they
will both sell at a much higher level In the
near future.

Louisville and Nashville and Southern
Railway preferred continue their superb
advance yesterday, both securities reaching
the highest prices of the year. This means
that Southern preferred sold at the high-
est price on record, and that Louisville
has not been so high berorc since 1890.
Southern common was also very strong
yesterday, reaching 13 8, the high-

est price since 1S95, when It gold
for a time at 14. The buying of
all these securities by tho insiders is heavy
and persistent. Southern common was tak-
en in thousand-shar- e lots all day yesterday.
The public, however, 16 also active in them.
The confidence of the directors of the lines
and of the public seems to be exceptional-
ly well founded. With the present earn-
ings of the Southern averaging very nearly
if not quite 5 per cent oh the preferred
stock, its price below 60 is certainly not
Intrinsically high. The common is one of
the cheapest of the issues, ac-

cording to its prospects.

A movement Is expected by well informed
people in American Cotton Oil in the near
future.

As a speculative possibility Sugar has
at the moment a great many friends.
Whispers of a settlement of the sugar war
are still heard in the street, but it is not
on these that traders are bating their hopes
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of much higher priceB. It is said that im-

mense blocks of the stock are being ac-

quired by prominent Interest with the evi-

dent belief that it is on its way- - to higher
prices.

, The same might be said, with very little
variation, regarding Brooklyn Rapid Tran-

sit. The friends of Manhattan are quoting
the very bullish utterances of Mr. Gage
with much confidence. Mr. Gage ins-ist-

that Manhattan will sell at 125 within
three months, or rather, before tho end
of the present year.

The Pacifies, and especially Union Pacific
common, Missouri Pacific, .and Southern Pa-
cific, are favorites with many careful peo-

ple. Something like 5 per cent is being
earned on Union common at the present
time, and there are insiders who confidently
predict that it will sell at 75 before many
months have passed. They speak of 60 as
a price to be seen in the very near future
before the end of the year.

"WnslilnK-to- Stnulc E.vc'linrjsrc.
Sales: U. S. 3's, coupon, S300f?ioS

West End National Bank, 1O011S 'Na-
tional Safe Deposit & Trust. 5a30;. Po-

tomac Fire Ins., 4577 After call?
Linotype, 5(200.,-2- , ...
GOVERNMENT UONDS.

HiJ. fVsknd

tTS4pl!Ktt O.T '. J11K 112
U Si's 1907 0J-- . ....... ........ ...112 113

USi'sK Ifti'... lsex 12i)
UEH'sClOil 130 Vx

US5'sClP01 OF.... lilUS3'sUl!iO0QF.... 107;
U s a's it vm it c f. 10M 10SX

DISTRICT OF COLUMBIA BONDS.

f'6lKE "30-yc- funding" ffold... 107
7'slM)I" Water stock" currency. 107
rslWO "Water stock" currency
Funding currency ;U")'s 11U?
aX'slteg.

MISCELLANEOUS BONDS.

Mot 11 U 5's 192o 125 J27
Met It H Cert Indebtedness A... 110 120
Met U It Cert Indebtedness B... 118 120
Columbia It R C's, 1014 128 131
Columbia It It 2d mort 5's Ill 113
City & Suburban R R
Wash Gas Co, scr A, (i's. 1902-2- 112
Wash Gas Co. scr B, C's. 1001-'2- 112
U S Klec Licht Bob Imp. 1007:... 115 118
US Elec Lijrht. Certlndobt .
Ghcs & Pot To!. 103
Am Sec'y & Trust 5's, 1905 1UJ

Wash Market Co 1st C's, 1,

57,000 retired annually 113
Wash Market Co, Imp li's, 1912-'- 113
Wash Market Co, cxt U's. Ktll-'i- ? 113
Masonic Hall Ass'n o's C 190d 103.
Amer Graphophone Deb 5's 103
Anacostia Jc Potomac 5's 102 101

NATIONAL BANK STOCKS

Bank of Washington 350
MctrOKlitin 485ii
Central 170
Farmers i: .MccUaulc3' 210
Second 155
Citizens'
Columbia 150
Capital 12i
West Hnd 11S 110
Traders ISO
Lincoln 115 TJi'

SAKE DEPOSIT AND TRUST COMPANIES
National Safe JJonosit A; Trust.. i3D ir.5
Wash Loan A: Trust. iW 169
Amor Security ic Trust. WO SOJ
WusnSato Deposit CO 70

INSURANCE STOCKS.

Firemen ' .'.....T.'.TJ.J'.. W
Franklin :. .B
Metropolitan S

Corcoran 03
Potomac. , 77V
Arlington 180
Gcniiim American.'.. 210
National Union k!f 15
Columbia 14 15
"it-g- s BX OH
i'copie's 7 1H
Lincoln
Cuinuierciul 4 At

TITLE INSURANCE STOCKS.
Real Estate Title....: ;...., 86
Columbia Title 5.V
Washington Title
District .Title 3

RAILROAD STOCKS.

Capital Traction 95 0T.

City k Suburban 36 37
Georgetown AiTennallytown.... 18

CAS AND ELECTRIC L1GUT STOCKS.

Washington Gas Z6H
Georgetown Gas 60
U S Liloctrio Light, 12J

1ELKPHONE STOCKS.

Chesapeake & Potomac 71
Pennsylvania 40

MISCELLANEOUS STOCKS.
Mcrgcnthalor Linotype 200 I :ook
Lanston Monotype 16X 17X
American Grapliophone 13
American Grapliophone. pfd 13 33
Pneumatic Gun Carriage J31 ,30
Washington Market 13 15
Norfolk & Washington 120
Lincoln Hall

The Local Security Mnrlcct.
The local stock market this week has

been interesting, particularly in the ac-

tivity of Mergenthaler Linotype and Capi-

tol Traction. Linotype was sold during
the early part of the week quite heavily
by timid holders, who were troubled over
what many misunderstood to be a poor
annual statement of the company. There
was some selling of the stock short also,
until the business in it assumed quite a
professional character. There has not been
so determined an attack on a local stock
for gome time, perhaps since the bear of
the exchange sold his seat short a few
months ago and threw himself out of a
job. It is most gratifying to the friends
of Linotype to note that it has recovered
from the attack quite as rapidly as it de-

clined, as soon as the bear pressure was
recovered. It sold yesterday In a small
lot for 20G and the bid price on the
call was 206. The full annual statement
of the company will be received by stock-
holders early this week probably, and some
of the obscurities, if not inaccuracies, of
a previously published unauthorized ver-
sion may be explained.

Capital Traction has been more active
than at any time in many months. Tho
announcement that the company will issue
in January $1,500,000 4 per cent bonds, at
par to stockholders, the apparently heavy
inside buying of tho stock, and the well
known large earnings of the company have
all helped to make Traction attractive to
investors and speculators. A semi-oilici- al

exclusive statement published in The Times
this week giving details of the year's earn-
ings and expenses has caused much com-
ment on F Street. The stock has been
selling at 95 and 95 an advance of
more than ?2 a share from the recent level.

Insurance stocks have been active all the
week at steady prices. Potomac is selling
at 77 2, an advance from recent prises,
and Lincoln has been stricken from the
exchange list, the' merger of these two
companies now being practically complete.
Riggs has been active at 9 and a fraction
above that figure.

The proposed national bonding company
has been abandoned, at least for the pres-
ent, by its projectors, and the chance for
investment in its stock has been with-
drawn. It is possible that some part of the
$000,000 or more which had been subscribed
for the company may find its way into other
local securities.

The new bonds of the Telephone Com-
pany arc still not listed on the exchange.
The bonds are selling at 108 and better at
private sale.

THE CHICAGO GRAIN MARKET.

The Price of "Wheat Lower, Tending;
to Afreet Other Cerctil.i.

CHICAGO, Oct. 28. Wheat developed
weakness today, selling below 70 for

without any pressure. There was
some sentimental buying around 70, but
it was not of a good character. The ad-

vices were not encouraging to holders.
Liverpool was lower, Paris 1 to 1 c,

Antwerp 1 Berlin and Budapest both
showed declines. Primary receipts, 51,000
bushels under last year. World's ship-
ments are estimated at about 8,000,000
bushels with a possible increase afloat.
Clearances, 2S0.000 bushels; seaboard re-

ports 13 loads for export.
Although there was a better cash corn

business on Friday than anybody expected
and a good business today for a short ses-
sion, corn lost c, and did not entirely
recover. Stocks here this week will show
a decrease, possibly 300,000 bushels, and
the amount In public houses will be about
4,500,000 bushels. Liverpool was

lower. Clearances were 227,000 bushels,
10 loads for export". f; i J j

Oats have Je.ouCtfcw; wee about a:

fast as they have come iu.' speculators ar$
disposed to watch the other

grains very closely, aijd inclined to be- -

uevo unit outs win Drj JJJpre lUUUVUteu uy
wheat and corn tlian'bv anything in their
own situation. Todny' receipts were 255
cars; clearances, only 14,000 bushels. There
will be advanced rates on all grains Wed-
nesday that may temporarily check tho
demand. a i

Provisions were quiet and steady, clos-
ing slightly higher wjth..packers selling at
the improvement. Th'e cash trade was
fair for Saturday. Estimated for Monday,
37,000; for next week, 1S0,000.

Ware & Lelmul's Letter.
Reported daily to Ferrv & Wood, Brokers,

1835 F Street; upstairs.

CHICAGO, Oct. 28. Wheat at Liverpool
lower; London weak. Berlin 4

lower; Antwerp unchanged. World's ship-

ments indicated from 7,200,000 to 8,000.000

bushels. English farmers' deliveries, GS0,-00- 0;

average price, 85c. General rains have
prevailed, and there is plenty Of moisture.
A miller who Is here from Southern Illi-

nois states that there is a great deal of
Insect life in the growing wheat. Clear-
ances 2CS.000; from July 1 to date, 69,542,-00- 0,

an increase over last year of 2,470,000.
Primary receipts, 1,011,000; shipments,
494,000. There was a good cash demand at
Minneapolis, but bids arc slightly under
the market here. The visible supply will
probably increase about 1,750,000. Osean
freights are declining at the seaboard.
Trade today was light, and in the absence
of outside orders the bear clement ham-
mered values down. There was a slight
rally at the close, as on the decline there
was good buying by big houses in the
shipping trade.

Chicago Grain nml Provision Market
Corrected dally by W. B. Hlbbs & Co.,

members of the New York Exchange,
1419 F Street.

Wheat. Open. High. Low. Clos.
Doc Ida :o m 70
May '.3?X 73 73H 73J$-t- f

Conv.
Doc 32X 31 3U 31K
May Rjtf 33 iSH 32

Oats.
DOC C2K-- :2 2ZX 22X
May 21K Zi HH Sltf--

l'OHK.
Doc 8.05 8.10 8.05 S.10
Jan, U.55 tf.07 'J.55 l'.05

Laud.
Deo 5.22 5.2! 5.22

Jau.... '5.40 5.40 D.37 5.37

ittns.
Dec 4.87 4.S7 4.S7 4.S7
Jan 4.97 5.0Q 4.97 4.97

Xew Vorli Cotton Ulnrlcct.
Open. High. Low. Cloa.

December 7.00 7.11 7.09 7.10
January 7.13 7.14 7.13
Muren 7.15 7. Hi 7.13 7.15
Muy 7.1G 7.20 7.15 7.17

TRENCH GRAIN PRODUCTS.

American Imports Affected by Itus-sin'- H

Low Prices.
A report of considerably Interest in this

country has been received.. by the State De-

partment concerningithegrain situation in
France. The report wat sent by Robert
P. Skinner, United Elates Consul at Mar-

seilles. Mr. Skinner ays';'
"The French wheat crop may bo de-

scribed as very good. It is, in fact, re-

ported by the Government to be some-
what larger than last year's abundant
harvest. But for )fhe. fact that Mar-
seilles and the surrounding district al-

ways require certain kinds of foreign
grain, France would' have enough wheat
for domestic consumption.

"This year comparatively little Ameri-
can wheat has been imported to Marseilles,
prices being held too' high as compared
with Russian figures. .Only' a stray lot now
and then found occaSi&nifl purchasers. If,
however, the United States has, at reason-
able prices, such qualities as are rare in
Russia this year that is, the glutinous
variety a good trade will be done next
summer. Unfortunately, so the French
houses state, American exporters expect
people to buy everything on faith. A good
many qualities grown in the United States
aro not known here, and are not represent-
ed even by sample.

"American corn sold pretty well up to
six weeks ago, but now prices are reported
to be entirely out of reach. If, however
and it is confidently expected to happen
the French chambers vote the 'admission
temporaire' that Is, allow corn to enter
and go to the mills in bond, as does wheat
American white corn particularly will come
into favor again, as it can be employed
for sundry mixing purposes.

"Heavy quantities of American oats were
brought here two months ago, as the
French crop was reported to be short and
the Algerian crop very bad. But consump-
tion, for unknown reasons, is very slow,
so that a sharp decline has taken place in
values. This is, thought to be only tem-
porary."

MACHINERY TOR THE ORIENT.

American Tools in Highest Favor, a
Larpre Iliryer Sjij-h- .

F. W. Home is In this country on a trip
from China, Japan, and the Orient gener-

ally, as a buyer of American goods, and
especially machinery. He Is one of the
largest handlers of American machinery in
the East His contracts with American
firms on this trip will amount to hundreds
of thousands of dollars. Mr. Home said
recently regarding the prospects for Amer-

ican goods in the East:
"The largest of my orders Is for the

Chinese Eastern Railway marine depart
ment. The entire equipment of immense
repair shops at Port Arthur, Including en-

gines, boilers, and tools, will be bought in
this country. This order I received direct
from the Russian officials, who expressly
stipulated that the entire contract was to
bo filled in America, as they appreciate by
experience that American tools are the
best. In plain English, the Russians want
to do business with us, and are much op-

posed to the Germans and English.
"European makers are willing to supply

them cheaper than American manufactur-
ers at present do, but the Muscovite is
willing to stretch many points in favor of
tho Yankee, as shown by the orders re-

cently placed here. I would like, how-
ever, to make this remark, and that is that
American machinery makers must not rest
assured that contracts "will always come
their way if prices kefcp taking the present
upward movement. "These hundred thou-
sand dollar contracts are no doubt very
gratifying, but they are only a drop in the
bucket to what there will eventually be a
call for.

"I am sorry to see that freight rates are
also greatly increasing. This is undoubt-
edly serious .and especially will It affect
exports of machinery from the United
Suites to Siberia, that land which I con-

sider will ultimately, prove the greatest
market for all Anferloftp manufactured
goods. k

"As to China proper, that Empire seems
to be awakening outmfja long sleep and is
steadily progressing twilh the times. We
will soon have an electric trolley road in
Pekln, which will be' equipped by Ameri
can electrical manufacturers. I am now
ordering several flour and sawmill plants,
and my present advices state that hardly
a day passes without some American ma-
chinery being shipped from one of my
Chinese stores.

"Some two years back I instituted a
$100,000 exhibit of American machinery at
my headquarters in Yokohoma. which was
the first of its kind in the Orient. It did
not take the keen witted Jap long to see
tho advantages of labor-savin- g devices,
and the demand for such goods is now un-

precedented. My stock in Japan covers
soma thirty types of machine tools. Yan-
kee tools are to be found everywhere In
the Flowery Kingdom.

"Tenders wero recently asked for the
equipment of the construction shops for
the Urnga docks. The specifications were
drawn up for the supply of English ma-

chinery throughout Eventually, nineteen
out of the twenty-on- e machines were or-

dered from American manufacturers
through me, and I believe orders for the
remaining two were also filled in America."

STEBL TRADE MIRAGLBS

The Unprecedented Dcvclopinciifs
of the Past Year.

The Lnrecxt Contract Ever Given
for Halls, AcrKrcKntiiiKT l.nOO,000
Toiin, tin Eighth of American
Mines' Outpnt for n Full Yeur-.Vil-va- nees

In Prices New Furnaces.

The developments in te steel and Iron
trade In the past year are one of tho
modern miracles. Every day there is a
new million-doll- fairy talo of another
stupendous railway improvement, another
advance In prices, another immense Iron
furnace fired, another great steel mill
started, another trust organized, another
mine opened, another stoppage. of business
somewhere because miners, or railways, or
steamships, or furnaces, or mills cannot
work fast enough to. .anywhere, near keep
up with the demand. The innumerable
ways in which the marvelous activity of
the trade shows-itsel- f, make-- in themselves,
a unique story., The following are a few
of the varied developments that have been
recorded in the past three days:

Several of the greatest of the railways
have united and giv,onan order for 1,500,-00- 0

tons of rails to a "pool formed of five
great steel manufacturing trusts. The
price to be paid is ?33 a. ton, so that the
order aggregates a trifle less than

The rails will consume about th

of the entire output of steel for an
entire year.

Several thousands of tons of pig iron
shipped to Japan two years- ago from this
country, with a good profit, are on their
way back to America now, representing an-

other good profit, after shipment charges
both ways, duties, and storage charges
have been deducted. It is a forcible illus-
tration of the American demand for pig
Iron now, and also of tho tremendous ad-

vance in prices.
Within a few days another very large

order for American locomotives has been
received from abroad, making the total
of orders for the year far greater than
ever before. A large proportion of the
foreign orders are refused by manufac-
turers only for the reason that American
orders aro many months ahead of the
supply.

A Cincinnati street railway has been
obliged to order Its rails from Antwerp,
Germany, because of high prices in this
country and the inability of American
concerns to fill Its order this year or for
several months after the beginning of 1900.

Southern furnaces report that they are
shipping pig iron while it Is still hot, but
that they are months behind on their or-
ders and refusing many orders even for
delivery months ahead.

A syndicate comprising English, Ameri-
can, and Spanish capitalists will erect
blast furnaces, rolling mills, and a general
plant for the manufacture of enormous
quantities of Iron and steel in Massa-
chusetts. It has secured 2,000,000 feet of
land on the water front of East Boston. It
will import its ore from Cuba and Spain
because it cannot secure American ores.

Buyers from Europe and from the Orieut,
especially the East, report immense orders
for American steel and Iron manufactures,
and report further that once the domestic
demand abates sufficiently to let prices
down a little there will be practically un-
limited markets abroad.

The activity in the iron business in
southwest Virginia Is destructive to the
gathering of the crops, the farmers desert-
ing their fields to work in several new
mines recently opened. The women are
taking the men's places in the tobacco
fields as far as possible.

The great advances in prices in iron and
steel during the past year have given rise
to misgivings from week to week that the
users of steel might refuse to go forward
with their plans. It has seemed possible to
many that railway building, ship building,
and house building might be retarded and a
return of dull times begin because of the
inability or unwillingness of concerns to
pay such tremendously advanced prices.
Nothing of the kind is occurring, how-
ever. It is probable that some are holding
back their work because of high prices and
the hope of declines, but it is said to be
quite certain that more are hurrying orders
up ahead of time for fear of still greater
advances in the future.

Pig iron Is selling for ?24 a ton. A year
ago it was selling for ?S a ton. Steel rails
are quoted at $35 a ton. Last year they
sold for $1S, much less than the price of
pig iron now. Despite this fact, the rail-
ways and the city traction companies arc
buying more rails this year than ever be-

fore. There are more steel-interi- build-
ings being erected than at any time in the
past, although structural steel is selling
at double its former price. Every other--kin-

of business that uses steel is ordering
more than ever before. Farmers are pur-
chasing an unprecedented amount of agri-
cultural machinery, at double prices. The
stove manufacturers report that their busi-
ness is the greatest on record, at double
prices.

tt is said by experts, In summing up the
situation, that, although many new fur-
naces have gone into blast that will produce
millions of tons of pig, and although the
many new steel mills will quickly convert
all this bigger output, the demand is so
great that lower prices are quite out of the
question during next year.

EXPORTS OP APPLES.

Good HoHults From Ilusiiics.s With
Europe Not Certain.

The shipment of American apples to
Germany is the subject of a report to the
State Department from Consul Sawter at
Slauchan. In the course of the communi-
cation. Mr. Sawter says:

"Tho first shipment of American apples
for Germany reached Bremen this month.
The export season for apples has, there-
fore, begun several weeks earlier than was
the case last year, and under very favor-

able conditions, generally speaking, as a
rich harvest has been reported from every
Dart of our country where apples are
grown, whereas the npple harvest in Eu-
rope Is below the average. A good result
from this year's export of apples to
Europe is, however, by no means certain,
owing to the keen competition of the
Canadian products. Not only in the United
States, but in Canada and Nova Scotia,
this year's apple harvest leaves a large
surplus for export, anil this of excellent
duality. Moreover, as tho Canadian pro
ducers exercise greater care In the sorting (

and packing of the fruit than is the case
with us. and as the cost of production is
less, while tho freight to Europe from
Canadian ports Is from 10 to 12 cents lower
per barrel than from American port3, the
Canadian exporters tind tnemseives more
advantageously situated than our own.

"The total export of apples from Ameri-

can ports to Europe for tho season of
189S-9- !) was 1,221,087 barrels; in tho sea-

son 1S07-9- 8 it was only 913,990 barrels;
whereas in 1S90-9- 7 it amounted to 2,919,S7G

barrels tho highest export figures ever
reached. From the present harvest re-

turns, one may count upon about the same
amount of export as in 1S9G-9-

"The first shipments of any great im-

portance took place in the season of 1S79-S- 0.

In the following season (1880-81- ), the
export figures had already reached i;250,000
barrels. At that time the shipments were
made almost exclusively from New York,
whereas since then other ports, and nota-
bly Boston, have acquired importance in
connection with the export of apples.

"The largest European markets for
American apples are Glasgow, Liverpool,
and London. Last year, Germany took
only 22,861 barrels from tho United States.
It is probable, however, that the ship-
ments to this Empire will increase this

I year to 100,000 barrels or more."

FIAA.VCLVL.

Now is the time to bay slock

FIXAXC1AL.

IT IS AND REQUIRES NO POWER STATION.

Capital Stock, $500,000, Full Paid and Nonassessable.,

FAR VALUE, Si PER SHARE.
r.-ito- licenses for the whole ITnited States. A limited arber of shares at 55c per share open for a short time. Foe pent

phlet and further information call or write to

The Pennsylvania Horseless Carriage Co., Eimjfedk

Room 28, Atlantic Building, . ' '"

Washington, D. C.

Infringements will be prosecuted.

FINANCIAL

W. D. JACOBS,
Resident Manager,

CARLEY, ROSENGARTEN & CO.
Bankers and Rrokcrs,

SEW YOniv CONSOLIDATED STOCK EX--

CHANGE.

Washington Office, 1421 F St.
Stocks, Bonds, Grain. CVtton. Direct Wires.

Telephone 943.

W. B. GURLEY & CO.,

Bankers and Brofcsrs,

1 335 F St.
Members New York Stock Exchan?5.
Correspondents o Mclntyre Jt WardelL

jy22-t- f

Honey to Loan
At 4 and 5 per cent

ON REAL ESTATE IN D. C.
NO DELAY BEYOND EXAMINATION OF TITLE

WAL.TEK II. ACKI5R,
sell-t- t 70J Hth ST. N. W.

Harrison Dingrnan. A. C. Jenkins.

DINGIM & JENKINS,
Stock, Grain, Provision, and Cotton

BROKERS,
Atlantic Building, 030 F et. Correspondents

Ware & Leland, Chicago; Purnell, Hagaman &
Co., N. Y. 'Phone 1770.

W. B. H1BBS & CO.
BANKERS AND BROKERS,

Members New York Stock Exchange,

1 41 9 F Street.
Correspondents of

LADENnCRG. THAI-MAN- & CO.,
New York.

E. E. Simpson & Co.,
Rooms 10 nml 17, "WusIiinKton Loan

and Trust Balldiiiff.

Stocks, Bonds, Grain, Cotton
Correspondents the Stock, Grain, and Provision

Company, New York.
Direct private wires. Quick service. Fractional

lots. No interest.

BULL MARKET.
If current conditions do develop a pronounced

upward movement try and profit thereby.
ABSOLUTE FACTORS toward success are "full
information" and brokera who can execute orders
in all active stocks. Bucket shops generally
eliminate any stock that shows by its actwrity
premonitory signs of a movement. We handle any
stock that can be carried on margin in lots of
20 shares on 3 per cent margin.

TERRY & WOOD,
Correspondents Purnell. HaKaman Co., Ware

Leland.
'Phone 1525. Bankers and Brokers.

1335 F STREET.

Nothincr Succeeds Like Success.
$100 invested in my "SAFE METHOD" in

Grain or Slocks paid $1,000 profit in thirty
dav-- - furniihcd; write- - K,r particu-
lars.

' RICHARD OLIVER, Banker and Broker,
Chicago Stock Exchange Bids--. Chicago; and

Wall St., New York City. It

HURPHY & CO., Brokers,
Metropolitan Bank BuilaMn?, 613 15th.

New York Officss 44 and 45 Broadway.

Offices in New Orleans, Atlanta, Macon,
Birmingham, Jacksonville, and other
leading cities.

x Stocks, Bonds, Grain, Cotton, etc.,
for cash or on margin. References, JJer--

cantiie agencies.

Seymour, Johnson & Co.

Members of the New York Stock Exchange,
71 Bjoadway, N. Y.

WASHINGTON OFFICE, 1331 P ST.
JL C. GOIt.MI.EY, Manager.
STOCKS, CHAIN, COTTON.

Direct wires to New York, Philadelphia, and
Boston. 'Phone No. 231.

MONEY AT

4 and 5 Per Cent.
Promptly Loaned on Ileal Estate in District of

Columbia.
1IEISKELL. & JicLERAX,

100S F Street. oc26-t- f

C. L. Raliiborne & Co.,
BANKERS AND BROKERS.

Members New Yi.rk Stock Kxchange,
20 Broadwaw New York.

WASHINGTON OFFICE, 1121 F STREET,

L. D. FOWLER, Manager.
Stock?, Grain, and Cotton. Telephone 1745.

DIME SAVINGS BANK SUED.

Ilicliitril .1. Menilenhall Claims n llul-lin- oe

of S87.0S.
Richard J. Mentlenhall, yesterday, through

his attorneys, Andrews & Andrews and

Copp & Luckett, filed suit against the Dime
Savings Bank to recover ?SS7.0S, claimed to

be duo by the bank. It is stated in the
declaration of the plaintiff that on June
9 last $937.0S was deposited In tha Dime
Savings Bank by John B. Bottineau to the
plaintiff's credit; that on account of such
deposit Bottineau received from the bank
a certificate of deposit or check payable
to the plaintiff Menilenhall; that Bottineau
delivered the certificate of deposit or
check to him. Menilenhall. In payment of
the sum of $937.0S due him. Mendenhall
then states that he presented the check
for payment at the Dime Savings Bank
and that payment was refused. The check
was then given to the Flour City National
Bank of Minneapolis by the plaintiff, and

it was later again presented to the Dime
Savings Bank for payment. In settlement
It Is stated the Dime Savings Bank gave

another certain check in payment, drawn
by the Dime Savings Bank and signed by
Charles H. Allender. It Is stated by Men-

denhall that this check was also presented

for payment but was not honored.
It is further stated that S. O. Scott, an

official of the bank, representing Allender,
the cashier of the Dime Savings Bank,
offered the counsel for the plaintiff to set-

tle the debt in partial payments of $50
each, but that the proposition was refused
by them. It is admitted, however, that
one payment of $50 was made on the
amount claimed.

on the ground floor in trie bast

IlArJKS AND TRUST C03IPANIBJ!.

THB

RIGGS NATIONAL BAM:
OF WASHINGTON. D. a

Capital, $500,000.
EXCHANGE ON

BNCLAND, IRELAND, FRANCE AND GERJCAHY

Letters of Credit
AVAILABLE IN ALL FORBKIN PARTS.

BANK COLLECTIONS.
ORDERS FOR INVESTMENTS
STOCKS AND BONDS. aM4X

vvvvvvvvvvvvwvvywwvvvv

I American Security
I and Trust Co.

Money to Loan.
This company has money to loan on

listrd collateral securities at lowest raw S
of interest. S

C. J. BELL, Presideat. 5

S2.50 ess than I cent $2-5- 0

Per a dy. Per
Year. A Safe Deposit Box. Year.

Washington Safe Deposit Co.,
- 016-- 9 IS Pa. Ave.

Open to i :30 p. m. and Saturdays to 3 p. m.

The Lincoln National Bank
of Washington, D. C, cor. 7th and D Sts.

SAFE DEPOSIT VAULTS. BOX RENT. S2.50

.MONEY WASTED AND TO LOAN.

OH

Household Furniture,
PIANOS, HORSES, WAGONS, ETC., with mk
moral from your possesion. Any amnwt crocs
110 up, at current chattel Tales. Long: or. aker:
time. No trouble, delay, or publicity. W age
the enly properly organized loan company. Qt
Sees private and easily reached. Loaaa iMe fa
any part of the city.

SECURITY LOAN COMPANY
Room 1. Warder Buildina-- ,

Corner Ninth and F Streets N. W.
ma6-tf-e- "'TT?1.

MONEY TO LOAN at 3. 3. 4, and 4M. pes
cent, in sums of $1,000 to 910,000 on ft. G.

real estate; pay on o and 6 per cent
and beann anew: all transactions conducted
economical consideration for borrower. Wit

CO., 1107 F at. air.

We Will Lend You
Any Amount of Money

$20 will cost you SI On Furniture,
per month. and all kinds U

i2S will cost SlS. property, Tvtta-o- ut

wilt cost you S2. REMOVAL, PCB
$S0 will cost S2.S0, UCTTY. or DBLAT.
And larger amounts We make loans n tiw

at sim lower razes. buildiair lean asMcia-ti- on

plan, allolBS yea
to matte small wmSJj"

or monthly payments, to suit your coanreadenee.
Private offices and business strictly coaMcatbl.
Get rates at other ofScea and then eall. see us,
ud convince yourself of what we eaa save jeu.

COLUMBLV GUARANTEE CO.,
613 Street N. W.

s

MONEY loaned salaried people and retail
upon their own names, without

easy payment. TOUCAN, Room S, 9S-9- 11

G st. peSS-i- n

MONEY TO LOAN ON APPROVED COLLAT-
ERAL No delay. CHARLES A. &VRH,

Rooms 40 and tt, Metzerott Building, 1110 F K.
jel2-t- f

ioney to Loan
If you are in need of money, we desire to fa- -

form you of our new method, we can secure yew

a loan on ?n easy monthly payment plan. C KM
cost than ever before and below the rate of aw
other company in the city. You can pay in fall
at any time after the loan is secured, and it will
only cost you for men time as you have had tke
money. Our business is strictly private, and aM
applications are treated confidentially. If you
have a loon with any other concern yon can se-

cure a loan through us to pay it and get more
money If desired. It will pay you to eall and Me
us before goina elsewhere. We are ready at aay
and all times during: office hours to give rntemw-tio- n

concerning our business methods, and year
will receive courteous treatment.

CAPITAL LOAN GUARANTEE CO.,
apl3-t- f 602 F St. N. W.

and miTvartls made
Loans of $lfl on FunxiTintr;

PIANOS, nORSES,
Wagons, etc., at lowest rates and on we day
you apply. We are loaning on the BuUdfaa;
Loan Association plan, which makes the coat of
carrrinic loans much less than you py ehe;
where and ailows you to pay it off in any stacd
notes you desire, running from one to twelve
months. You only pay for tha use of money far
the lena-t-h of time you carry it, M yojj hewe a
loan with ome other company we will pay fa
off and advance you more money If desired. Bates
cheerfully eiven" and no cost to yon unless fane
is made. Loans made anywhere in the District.
Cau and cet rates. Front room, first near,

American Building.

National Mortag:e Loan Co.
625 F Street N.

MONEY $50,000 MONEY

To loan on furniture, pianos, etc., without re-

moval or publicity and the day you ask far ifc.

We will loan any amount maMna; time and pay-

ments to suit, (rivinp one month or one year ad
you desire, and at rates that you can afford te
pay. If you now have a loan with any other
company and desire more roney. give ne a ceU.
Will as cheerfully make a $10 loan a $108. end
no charge or expense if loan is not made. Always
ready and willing to give information regarding
rates and methods to secure loan. We are the
oldest loan company in the city, and will gi
vou honest treatment. AH business strictly con-

fidential, rrivate offices.

Washington Mortgage Loan Co.,

6iOF Street N.W.

to Order, l) 1 J !

HORN, aw, 637 F. 1


